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&XUUHQW�0DUNHW�7UHQGV 
 

· ,QGXVWULDO�&RPPHUFLDO�/DQG� 
 ,QGXVWULDO�ODQG�UHPDLQV�DQ�DFWLYH�VHJPHQW�RI�WKH�PDUNHW���'HVSLWH�DO-
 PRVW�D�������DFUHV�RQ�WKH�DFWLYH�PDUNHW�SOXV�D�ODUJH�³6XSHU�3DUN´�RI�
 ����DFUHV�DQG�D�0HJD�3DUN�RI�������DFUHV��ZH�FRQWLQXH�WR�VHH�WKH�PRVW�
 VDOH�WUDQVDFWLRQV�LQ�RYHU�D�GHFDGH���/DQG�SULFHV�KDYH�UHPDLQHG�UHODWLYH-
 O\�XQFKDQJHG�LQ�ERWK�GHYHORSHG�DQG�XQGHYHORSHG�VLWHV��� 

· 2IILFH 
 7KH�DFWLYH�VSDFH�RQ�WKH�PDUNHW�KDV�GHFUHDVHG�IURP�����������6)� 
 WR�����������6)�GXH�WR�VRPH�SRVLWLYH�DEVRUSWLRQ�RI�H[LVWLQJ�VSDFHV�DQG�
 EXLOGLQJ�VDOHV��3OXV��WKH�SODQQHG�UHGHYHORSPHQW�RI�WKH�IRUPHU�*XDUDQW\�
 %DQN�%XLOGLQJ�FDXVHG�VHYHUDO�WHQDQWV�WR�ILQG�QHZ� VSDFH�LQ�RWKHU�
 H[LVWLQJ�EXLOGLQJV�WKURXJKRXW�WKH�PHWUR�DUHD���$�ZLOG�FDUG�LV�WKH�
 IRUHFORVXUH�DFWLRQ�RQ�WKH���������6)�7RZQ�&HQWUH�LQ�GRZQWRZQ�&HGDU�
 5DSLGV�WKDW�LV�FDXVLQJ�VHYHUDO�LI�LWV�PDMRU�WHQDQWV�WR�SODQ�PRYHV�WR�QHZ�
 ORFDWLRQV���:LWK�QHZ�FRUSRUDWH�IDFLOLWLHV�IRU�WKH�8QLWHG�)LUH�*URXS��
 7UDQVDPHULFD�DQG�6NRJPDQ�&RPSDQLHV�LQ�SURFHVV��SOXV�D�PDMRU�3K\VL-
 FLDQV�&OLQLF�RI�,RZD�H[SDQVLRQ��ZH�ZLOO�FRQWLQXH�WR�KDYH�D�G\QDPLF�
 PDUNHW���$V�LQ�SUHYLRXV�UHSRUWV��PRVW�DFWLYLW\�LV�IURP�WHQDQWV VKLIWLQJ�
 ORFDWLRQV�YHUVXV�H[SDQVLRQV�GXH�WR�RXU�YHU\�ORZ�XQHPSOR\PHQW�UDWH�RI�
 �����SOXV�D�GHVLUH�IRU�QHZ��PRUH�HIILFLHQW�RIILFH�GHVLJQV��$YHUDJH�
 UHQWDO�UDWHV�KDYH�LQFUHDVHG�VOLJKWO\�IURP��������6)�WR��������6) 

· ,QGXVWULDO� 
 7KLV�DFWLYH�VHJPHQW�RI�RXU�PDUNHW�KDV�VHHQ�D�VOLJKW�LQFUHDVH�LQ�VSDFH�
 DYDLODEOH�RYHU�WKH�ODVW�VL[�PRQWKV�IURP�����������6)�WR�����������6)�
 GXH�WR�VHYHUDO�IDFLOLWLHV�EHLQJ�FRQVWUXFWHG�ZLWK�VRPH�IXOO\�RU�SDUWLDOO\�
 OHDVHG���7KH�SRWHQWLDO�RI�VHYHUDO�ODUJH�QHZ�KLJK�ED\�EXLOGLQJV�
 VWLOO�LQ�SODQQLQJ�FRXOG�FDXVH�D�G\QDPLF�FKDQJH�LQ�WKH�PDUNHW�HYHQ�
 WKRXJK�LW�RIIHUV�SRWHQWLDO�QDWLRQDO�WHQDQWV�WKH�W\SH�RI�PRGHUQ�ZDUH
 KRXVH�GLVWULEXWLRQ�IDFLOLWLHV�WKH\�UHTXLUH���7KH�DYHUDJH�UHQWDO�UDWH�UH-
 PDLQHG�WKH�VDPH�DW�������6)�IURP�ODVW�'HFHPEHU�� 

· ,QYHVWPHQW�6DOHV 
 'XH�WR�D�YHU\�OLPLWHG�QXPEHU�RI�SURSHUWLHV�RQ�WKH�PDUNHW��WKH�DFWLYLW\�
 OHYHO�IRU�LQFRPH�SURGXFLQJ�SURSHUWLHV�KDV�EHHQ�PXFK�VORZHU���7KH�
 GHPDQG�UHPDLQV�KLJK�EXW�LQYHVWRUV�DUH�YHU\�VHOHFWLYH��� 

 

&OLFN�WKH�³0DUNHW�2YHUYLHZ´�WDE�RQ�P\�ZHE�VLWH�DW�ZZZ�VFRWWHROVRQ�FRP�WR�WUDFN�WKH�G\�
QDPLFV�RI�RXU�PDUNHW�RYHU�WKH�ODVW����\HDUV�E\�FRPSDULQJ�SUHYLRXV�UHSRUWV���7KLV�0DUNHW�
2YHUYLHZ�ZLOO�EH�SXEOLVKHG�LQ�WKH�&RUULGRU�%XVLQHVV�-RXUQDO�LQ�DQ�HIIRUW�WR�VKDUH�WKLV�LP�
SRUWDQW�GDWD�ZLWK�D�EURDGHU�EDVH�RI�LQGLYLGXDOV�EXVLQHVVHV�LQ�RXU�FUHDWLYH�FRUULGRU��� 

 

,RZD�5DQNHG��� 
 

,Q�)HEUXDU\��,RZD�ZDV�UDQNHG�WKH����VWDWH�LQ�WKH�QDWLRQ�E\�8�6��1HZV�DQG�:RUOG�5HSRUW�GXH�
WR�LWV����UDQNLQJ�IRU�LQIUDVWUXFWXUH�DQG�EURDG�EDQG�DFFHVV�SOXV�WRS�WHQ�UDQNLQJV�IRU�KHDOWK�
FDUH��RSSRUWXQLW\��HGXFDWLRQ�DQG�TXDOLW\�RI�OLIH���7KLV�UHFRJQLWLRQ�KDV�D�SRVLWLYH�LPSDFW�RQ�
WKH�&HGDU�5DSLGV�DUHD�HIIRUWV�WR�UHFUXLW�QHZ�EXVLQHVVHV�DQG�HPSOR\HHV����� 
 

)ORRG�3URWHFWLRQ�*HWV�)HGHUDO�)XQGLQJ 
$IWHU�D�GHFDGH�RI�XQUHOHQWLQJ�HIIRUWV�E\�ORFDO��VWDWH�DQG�IHGHUDO�RIILFLDOV��WKH�$UP\�&RUSV�RI�
(QJLQHHUV�DZDUGHG�&HGDU�5DSLGV������PLOOLRQ�GROODUV�WRZDUG�LWV������PLOOLRQ�GROODU�IORRG�
SURWHFWLRQ�V\VWHP���&RQVWUXFWLRQ�RQ�WKH�V\VWHP�KDV�EHJXQ�XWLOL]LQJ�VWDWH�IXQGV�RI������PLO�
OLRQ��ORFDO�IXQGV�RI�����PLOOLRQ�WR�GDWH�SOXV�VHYHUDO�IHGHUDO�JUDQWV�WRWDOLQJ�����PLOOLRQ���7KLV�
$UP\�&RUSV�JUDQW�DOORZV�WKH�FLW\�WR�ILQDOL]H�LWV�IXQGLQJ�SODQ�WR�ILOO�WKH�UHPDLQLQJ�UHYHQXH�
JDS�WR�FRPSOHWH�WKH�V\VWHP�RYHU�WKH�QH[W�GHFDGH��� 
 

2WKHU�6WDWH�1DWLRQDO�5HFRJQLWLRQ 
· &HGDU�5DSLGV�UDQNHG�����LQ�1DWLRQ�IRU�+LJK�'HQVLW\�RI�,QF�������&RPSDQLHV��

(DFK�\HDU��,QF��0DJD]LQH�SXEOLVKHV�LWV�OLVW�RI�WKH�IDVWHVW-JURZLQJ�EXVLQHVVHV�LQ�$PHUL�
FD—WKH�,QF��������DQG�&HGDU�5DSLGV�ZDV�DPRQJ�WKH�WRS�RI�WKH�OLVW�RI�FLWLHV�LQ�WKH�QD�
WLRQ�ZLWK�D�KLJK�GHQVLW\�RI�WKHVH�EXVLQHVVHV����,QF��0DJD]LQH������� 

· &HGDU�5DSLGV�ZDV�QDPHG�7HFKQRORJ\�&RPPXQLW\�RI�WKH�\HDU��������������������������
7KH�7HFKQRORJ\�$VVRFLDWLRQ�RI�,RZD¶V�3URPHWKHXV�$ZDUG�LV�WKH�PRVW�SUHVWLJLRXV�
UHFRJQLWLRQ�IRU�,RZD¶V�WHFKQRORJ\�LQGXVWU\��FHOHEUDWLQJ�WKH�\HDU¶V�PRVW�PRPHQWRXV�
LQQRYDWLRQV��� 

· &LW\�RI�&HGDU�5DSLGV�$ZDUGHG�3KRHQL[�$ZDUG�IRU�1HZ%R�'LVWULFW�'HYHORSPHQW��
7KH�3KRHQL[�$ZDUG�UHFRJQL]HV�RXWVWDQGLQJ�DFKLHYHPHQW�DQG�LQQRYDWLRQ�UHODWLQJ�WR�
HQYLURQPHQWDO�DQG�FRPPXQLW\�LVVXHV����$PHULFDQ�3ODQQLQJ�$VVRFLDWLRQ�'HF������ 

· &HGDU�5DSLGV�5DQNHG�����%HVW�5XQ�&LWLHV�LQ�$PHULFD��������������������������������������������������
5DQNLQJ�FRPSDUHV�RSHUDWLQJ�HIILFLHQFLHV�RI�����RI�ODUJHVW�86�FLWLHV�XWLOL]LQJ����PHW�
ULFV�JURXSHG�LQWR�VL[�VHUYLFH�FDWHJRULHV�PHDVXUHG�DJDLQVW�WKH�FLW\¶V�SHU�FDSLWD�EXGJHW�
�:DOOHWKXE�FRP������� 

 

5HWDLO�6HFWRU�)DFLQJ�1DWLRQDO�7UHQGV 
$V�HYLGHQFHG�E\�WKH�QDWLRQDO�QHZV�RI�PDMRU�QDWLRQDO�FKDLQV�FORVLQJ��WKH�GHEDWH�RQ�³EULFN�	�
PRUWDU´�UHWDLO�YHUVXV�³RQ-OLQH´�VKRSSLQJ�DQG�WKH�GLIILFXOW\�IRU�VPDOO�LQGHSHQGHQW�UHWDLOHUV�WR�
REWDLQ�ILQDQFLQJ��WKH�UHWDLO�PDUNHW�LQ�WKH�&HGDU�5DSLGV�DUHD�LV�EHJLQQLQJ�WR�IHHO�WKRVH�WUHQGV���
'XULQJ�P\�UHFHQW�YLVLW�WR�WKH�,&6&�UHWDLO�FRQYHQWLRQ�LQ�/DV�9HJDV�ZLWK�FLW\�PDQDJHU�-HII�
3RPHUDQ]��WKHVH�VXEMHFWV�ZHUH�IURQW�DQG�FHQWHU�LQ�PDQ\�VHPLQDU�SUHVHQWDWLRQV���/RFDOO\��ZH�
KDG�FORVLQJV�DQQRXQFHG�IRU�WZR�<RXQNHUV�VWRUHV��7R\V�5�8V�DQG�D�6HDUV�VWRUH���$V�LOOXVWUDW�
HG�LQ�WKH�EDU�FKDUW��RXU�DFWLYH�VSDFH�RQ�WKH�PDUNHW�KDV�MXPSHG�IURP���������WR�����������6)�
LQ�WKH�ODVW�VL[�PRQWKV�PDLQO\�GXH�WR�:HVWGDOH�0DOO�UH-HQWHULQJ�WKH�OHDVLQJ�PDUNHW���7KLV�
DFWLYH�VSDFH�GRHV�QRW�LQFOXGH���������6)�RI�/LQGDOH�0DOO�DQQRXQFHG�FORVLQJV���(YHQ�ZLWK�
WKHVH�QDWLRQDO�WUHQGV��VHYHUDO�QHZ�VWULS�FHQWHUV�KDYH�EHHQ�DQQRXQFHG�RU�DUH�XQGHU�FRQVWUXF�
WLRQ�WRWDOLQJ�RYHU��������6)���$YHUDJH�UHQWDO�UDWHV�KDYH�LQFUHDVHG�IURP��������6)�WR��������
6)�GXH�WR�WKH�QHZ�FRQVWUXFWLRQ��� 
 

7KH�SLH�FKDUW�E\�VHFWRU�VKRZV�
WKDW�����RI�DYDLODEOH�VSDFH�LV�
ORFDWHG�LQ�WKH�6:�TXDGUDQW�GXH�
WR�:HVWGDOH�0DOO�RQ�WKH�DFWLYH�
PDUNHW�EXW�D�VLJQLILFDQW�LQ�
FUHDVH�ZDV�QRWHG�LQ�WKH�1(�
TXDGUDQW���������������������� 

7KH�JRRG�QHZV�IURP�RXU�,&6&�
YLVLWV�ZLWK�QDWLRQDO�UHWDLOHUV�DQG�
GHYHORSHUV�LV�WKDW�&HGDU�5DSLGV�
LV�VWLOO�ORRNHG�DW�SRVLWLYHO\�IRU�
IXWXUH�H[SDQVLRQ�DQG�VHYHUDO�RI�
WKH�ODUJH�ELJ�ER[�VSDFHV�FUHDWHG�
E\�UHFHQW�UHWDLO�FORVLQJV�LQ�RXU�
PDUNHW�DOUHDG\�KDYH�LQWHUHVW�
IURP�UHSODFHPHQW�UHWDLOHUV�� 

&KDUW�JUDSK�GDWD�LQ�SDUW��REWDLQHG�IURP�-XQH������PXOWLSOH�OLVWLQJ�VHUYLFH��UHVHDUFK�E\� 
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